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BGQOTM G IRUYK RUUQ GZ ZNK LUXKYZ UX UVKT SKGJU]Y
XK\KGRY ZNGZ ZNKXK GXK ULZKT Y[HZRK JOLLKXKTIKY OT VRGTZ
YVKIOKY GIXUYY G ]OJK RGTJYIGVK% CTOW[K SOIXU-
IROSGZKY$ K^VUY[XK ZU ZNK Y[T$ YUOR Z_VKY$ SUOYZ[XK
G\GORGHOROZ_$ GTJ G \GXOKZ_ UL UZNKX LGIZUXY OTLR[KTIK ZNK
Z_VKY UL VRGTZ YVKIOKY VXKYKTZ OT GT_ MO\KT RUIGZOUT%
4NGTMKY OT GT_ UL ZNKYK LGIZUXY ]ORR IG[YK INGTMKY ZU
ZNK \KMKZGZOUT IUSS[TOZ_ ]NOIN OT Z[XT GRYU GLLKIZ
ZNK JOLLKXKTZ GTOSGR YVKIOKY OTNGHOZOTM ZNKS Y[IN GY
HOXJY GTJ H[ZZKXLROKY% 9JKTZOL_OTM GTJ SUTOZUXOTM
RUTM-ZKXS INGTMKY OT ZNK Z_VK GTJ K^ZKTZ UL
\KMKZGZOUT IUSS[TOZOKY VXU\OJK OTYOMNZ OTZU UZNKX
RGXMK-YIGRK INGTMKY Y[IN GY ZNK YVXKGJ UL OT\GYO\K
VRGTZ YVKIOKY$ JOYKGYK$ UX IROSGZK INGTMK%

9T GJJOZOUT$ ZNXU[MNU[Z 4GROLUXTOG$ ZNKXK NGY HKKT XKIKTZ IUTIKXT GHU[Z ZNK RGIQ UL XKMKTKXGZOUT OT UGQ YVKIOKY% 9T YUSK
IGYKY ZNOY IU[RJ HK J[K ZU GIUXTY TUZ MKXSOTGZOTM GTJ UZNKX IGYKY YNU] NOMN XGZKY UL SGSSGR NKXHO\UX_ UT YKKJROTMY%
2Y SGZ[XK ZXKKY JOK ULL$ ZNKXK OY ZNK VUYYOHOROZ_ ZNGZ ZNK UGQ JUSOTGZKJ \KMKZGZOUT IUSS[TOZOKY ]ORR JKIROTK% ENORK ZNK
K^GIZ IG[YK UL ZNOY ]OJKYVXKGJ VNKTUSKTUT XKSGOTY [TQTU]T$ GTUZNKX IXOZOIGR ZNXKGZ ZU YUSK UGQ YVKIOKY OY A[JJKT
=GQ 5KGZN "A=5#$ IG[YKJ H_ ZNK VGZNUMKT -9HC?@9C9?A2 A2=?AD=% BNK JOYKGYK NGY GVVKGXKJ OT G LK] ZXKKY OT KGYZKXT
4UTZXG 4UYZG 4U[TZ_ H[Z NGY TUZ _KZ YVXKGJ ZU ;Z% EGTJG% -9HC?@9C9?A2 A2=?AD= JUKY TUZ GZZGIQ GRR UGQY% =L ZNK
YVKIOKY UII[XXOTM UT ;Z% EGTJG UTR_ HR[K UGQY GTJ 4UGYZ RO\K UGQY GXK Y[YIKVZOHRK% 3G_ ZXKKY GXK TUZ QORRKJ H_ ZNK
VGZNUMKT H[Z GXK HKROK\KJ ZU HK GT OSVUXZGTZ \KIZUX LUX YVXKGJOTM ZNK YVUXKY%
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2 VXUPKIZ ]GY YZGXZKJ OT )’’+ H_ ZNK AGT 7XGTIOYIU 3G_ 2XKG 9T\KTZUX_ GTJ ;UTOZUXOTM >XUMXGS ZU IRGYYOL_ ZNK
\KMKZGZOUT IUSS[TOZOKY VXKYKTZ UT ;U[TZ EGTJG HGYKJ UT ZNK <GZOUTGR DKMKZGZOUT 4RGYYOLOIGZOUT A_YZKS "<D4A#% BNK
<D4A OY G YZGTJGXJ NOKXGXINOIGR IRGYYOLOIGZOUT Y_YZKS UL \KMKZGZOUT HGYKJ UT ZNK Z_VKY GTJ GH[TJGTIK UL VRGTZ YVKIOKY
VXKYKTZ% BNK SUYZ YVKIOLOI JKYIXOVZO\K IGZKMUXOKY GXK GRROGTIK GTJ GYYUIOGZOUT% BNOY VXUPKIZ H[ORJY [VUT G )’’) YZ[J_ ZU
K\GR[GZK XKMKTKXGZOUT UL LU[X UGQ YVKIOKY GTJ VXKYKTIK UL A[JJKT =GQ 5KGZN "A=5#%

A[X\K_ ;KZNUJ LUX \KMKZGZOUT IUSS[TOZOKY0 9T )’’+$ ZNK \KMKZGZOUT UT ;Z% EGTJG ]GY JKROTKGZKJ [YOTM ZNK 4GROLUXTOG
<GZO\K >RGTZ AUIOKZ_ XGVOJ GYYKYYSKTZ VXUZUIUR GZ +, RUIGZOUTY J[XOTM ZNK MXU]OTM YKGYUT% BNK JGZG ]KXK [YKJ ZU IRGYYOL_
\KMKZGZOUT ZU ZNK GRROGTIK RK\KR UL ZNK <D4A% @KIKTZ IURUX GTJ HRGIQ&]NOZK GKXOGR VNUZUMXGVNY ]KXK [YKJ GRUTM ]OZN
8KUMXGVNOI 9TLUXSGZOUT A_YZKSY "89A# GTJ 8>A [TOZY OT ZNK LOKRJ ZU JKZKXSOTK ZNK HU[TJGXOKY UL KGIN \KMKZGZOUT Z_VK%
5[K ZU ZNK YSGRR YO‘K UL ;Z% EGTJG$ GRR VUR_MUTY ]KXK INKIQKJ OT ZNK LOKRJ LUX GII[XGI_ UL ZNK \KMKZGZOUT Z_VK GTJ
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HU[TJGXOKY "G VUR_MUT OY G SGVVOTM YULZ]GXK [TOZ ZNGZ JKYIXOHKY G MKUMXGVNOI LKGZ[XK$ IUTYOYZOTM UL G JKLOTKJ HU[TJGX_
GTJ G VUOTZ OTYOJK ZNK HU[TJGX_ LUX OJKTZOLOIGZOUT#%

A[X\K_ ;KZNUJ LUX UGQ XKMKTKXGZOUT YZ[J_0 9T )’’)$ )- ,’-SKZKX ZXGTYKIZY ]KXK XGTJUSR_ KYZGHROYNKJ ZNXU[MN
UGQ-JUSOTGZKJ NGHOZGZY% BNK YO‘K GTJ GMK IRGYY UL GRR UGQ YVKIOKY ]OZN GZ RKGYZ G VUXZOUT UL ZNKOX IGTUV_ LGRROTM ]OZNOT (-S
UT KGIN YOJK UL G ZXGTYKIZ ]KXK XKIUXJKJ% A[YIKVZOHRK UGQ YVKIOKY GTJ TUT-UGQ YVKIOKY ]KXK INKIQKJ LUX Y_SVZUSY UL
-9HC?@9C9?A2 A2=?AD= OTLKIZOUT% B_VOIGR Y_SVZUSY OTIR[JK HRKKJOTM IGTQKXY UT ZNK ZX[TQ GTJ J_OTM HXGTINKY%
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BNK (* \KMKZGZOUT GYYUIOGZOUTY UT ;Z% EGTJG XKVXKYKTZ LU[X
\KMKZGZOUT IRGYYKY0 LUXKYZ$ ]UUJRGTJ$ YNX[HRGTJ GTJ MXGYYRGTJ%  BNK
SUYZ JUSOTGTZ "RGXMKYZ GXKG# UT ;Z% EGTJG GXK TGZO\K 3R[K UGQ
]UUJRGTJ ")- GIXKY#$ TGZO\K 4UGYZ RO\K UGQ LUXKYZ ")’ GIXKY#$ TGZO\K
4GROLUXTOG 3G_ LUXKYZ "(* GIXKY# GTJ TUT-TGZO\K EORJ UGZ MXGYYRGTJ ").
GIXKY#% DKMKZGZOUT GYYUIOGZOUTY UT ;Z% EGTJG GXK [TOW[K GTJ
IRGYYOLOIGZOUT IGTTUZ HK IUSVRKZKJ [TZOR L[XZNKX ]UXQ OY JUTK OT ZNK
6GYZ 3G_ NORRY GTJ ZNK IRGYYOLOIGZOUTY GXK ULLOIOGRR_ GIIKVZKJ%

A[X\K_Y GRUTM ZXGTYKIZY JUI[SKTZKJ LU[X TGZO\K UGQ YVKIOKY UT ;Z%
EGTJG0 4UGYZ RO\K UGQ ".D6A4DB 28A:7?<:2#$ 3RGIQ UGQ ".D6A4DB
;6<<?88::#$ 3R[K UGQ ".D6A4DB 5?D8<2B::#$ GTJ DGRRK_ UGQ ".D6A4DB
<?32C2#% <U YGVROTMY UL GT_ UGQ YVKIOKY ]KXK JKZKIZKJ ]OZNOT (-S UT
KGIN YOJK UL ZNK )- ZXGTYKIZY OT UGQ ]UUJRGTJY GTJ LUXKYZY% 3R[K UGQY
]KXK ZNK SGPUXOZ_ UL ZXKKY JKZKIZKJ OT ZNK YZ[J_% 3R[K UGQY ]KXK GRYU
ZNK UTR_ YVKIOKY ZNGZ NGJ SUXK GJ[RZY ZNGT YKKJROTMY ]OZNOT ZNK

ZXGTYKIZY$ ]NOIN SG_ OTJOIGZK G RGIQ UL YKKJ MKXSOTGZOUT UX NOMNKX XGZK UL NKXHO\UX_ ZNGT LUX UZNKX YVKIOKY% 4GROLUXTOG
HG_Y XKVXKYKTZKJ ZNK MXKGZKYZ T[SHKX UL YKKJROTMY UL GT_ YVKIOKY ]NOIN OY XKSGXQGHRK MO\KT ZNGZ ZNK_ GXK UTR_ LU[TJ OT
SUOYZ GXKGY UL ;Z% EGTJG% BNK RGXMK T[SHKX UL HG_ YKKJROTMY GTJ YGVROTMY SG_ OTJOIGZK G L[Z[XK YNOLZ ZU G HG_ JUSOTGTZ
Y_YZKS OT ZNK \GRRK_Y GTJ XOVGXOGT ‘UTKY ]NKXK ZNK I[XXKTZ IGTUV_ IU\KX OY GVVXU^OSGZKR_ ,’! 4UGYZ RO\K UGQ GTJ ,’!
3G_ ZXKKY%

BNKXK ]KXK TU YOMTY UL A[JJKT =GQ 5KGZN JUI[SKTZKJ J[XOTM ZNK YZ[J_ UT UGQY UX HG_ ZXKKY UT ;Z% EGTJG%

2JJOZOUTGR @KYU[XIKY

AGT 7XGTIOYIU 3G_ 2XKG 9T\KTZUX_ GTJ ;UTOZUXOTM >XUMXGS0 NZZV0&&]]]1%TGZ[XK%TVY%MU\&OS&[TOZY&YLGT&OTJK^%NZS
CA8A-<>A DKMKZGZOUT ;GVVOTM >XUMXGS0  NZZV0&&HOURUM_%[YMY%MU\&TVY\KM
4GROLUXTOG <GZO\K >RGTZ AUIOKZ_ DKMKZGZOUT >XUMXGS0 NZZV0&&]]]%ITVY%UXM&VXUMXGSY&\KMKZGZOUT&OTJK^%NZS
4GROLUXTOG =GQ ;UXZGROZ_ BGYQ 7UXIK0 NZZV0&&TGZ[XK%HKXQKRK_%KJ[&IUSZL

7UX ;UXK 9TLUXSGZOUT

;GXI[Y :UKTKT$ 9T\KTZUX_ GTJ ;UTOZUXOTM 4UUXJOTGZUX$ <GZOUTGR >GXQ AKX\OIK$ AGT 7XGTIOYIU 3G_ 2XKG <KZ]UXQ$ 7UXZ
4XUTQNOZK 3RJM% (’-*$ AG[YGROZU$ 42 /+/-,%  ;GXI[YF:UKTKT1TVY%MU\%

% 626(/ 2, #$ 1(6.7+ (1* 121!1(6.7+ 7+-+6(6.21 (552).(6.21
693+5 8+4+ )(6+-24.:+* (1* 0(33+* 21 &6" ’(1*("
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